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30 years of sanctions against Iran | sincions 1o Buse Tev

The main international sanctions against Tehran

Jan 16, 2016

1 UN clears way for
2006 2008 end to sanctions
;"ssets for
Nuclear/ oint civilian-
ballistic missile | military use July 14, 20‘!5 W
programme Ban on US Iran agrees not to acquire
economic : “ng for an end to sanctions
embargo !‘ad"f‘?g | intermediary
Activistsseize o WIRVICUBL ==y " J10%e = 2014
hostages at the P~ — [Cil sector . Suspension
US embassy | \‘ | | of sanctions
it Tenran 1936 l | | 2013 on financial
Iranian . 2002 - ' = 2012 transfers, gold,
assets 332;‘.:;?“ The existence <007 2010 2011 Automobile | petrochemicals
in US banks 'om"gn of secret Arms ' He.w weapons Assets Qil ?mmmo SQCt.or, il
are frozen businesses nuclear sites sales ) and Iranian central | Iranian
investing inlran Brancial & Tanks ® Missiles specific bank assets  currency
inoilorgas IS revealed assets ™ Fighter aircraft individuals | are frozen
Qil sector Bank-to-bank
technology transfer, transactions
banking
I::s?;t::nces * 100 billion 5% drop 2.5 2011 » 50%dropin 1.6 2011 P Iran's fleet of aircraft

: dollars of Iranian  In oil exports = 5 car production is ageing: it needs 400-
bttt assots frozen | (millions 1.2 mitions e 0.82013 | gt L ireratt over
around the world  barrels/day) olird@5 Errefnbre 20 enits) @.\ Qﬁ the next 10 years AEP
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Plusieurs sanctions internationales
restent en place, y compris les
sanctions américaines visant les
citoyens américains et le
commerce de biens américains!



Ouch!

Biggest bank settlements with US authorities

Bank
JPMorgan Chase
Bank of America
Bank of America
Bank of America
BNP Paribas
Wells Fargo
JPMorgan Chase
JPMorgan Chase
Bank of America
10 Credit Suisse
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Sources: Company reports;

Settlement, $bn
13.0
11.8
11.6

Date

Oct 2013
Feb 2012
Jan 2013
Mar 2014
Jun 2014
Feb 2012
Feb 2012
Oct 2013
Jan 2013
May 2014

Cause

MBS*

Foreclosurest
Mortgage repurchases
MBS*

Violating sanctions
Foreclosurest
Foreclosurest
MBS*/mortgage repurct
Foreclosures?

Aiding tax evasion

*Mortgage-backed securities TPart of $25bn National Mortgage Settle

national sources: Financial Times

tPart of $8.5hn settle
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Les Nations Unies ont encore des
sanctions spécifiques contre la
proliferation des armes nucléaires



* *

* *

* *
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L'Union europénne a levé ses
sanctions économiques, le gel des
avoirs et I'interdiction de voyage a
I'encontre de certaines personnes



The U.S. lifted nuclear-related
“secondary” sanctions (directed
toward non-U.S, persons) occuring
outside the U.S. and not involving
U.S. persons.



It also removed over 400
individuals and entities from its
restricted parties lists.... while
adding 11 individuals and firms for
their links to Iran’s ballistic
missile program



U.S. nationals (and foreign
nationals, under certain
circumstances) are prohibited
from doing business with them



The U.S. took steps to:

~Allow exports of passenger
aircraft, parts + services
~-License non-U.S, entities owned
or controlled by a U.S. person,
to resume trading with Iran



All other sanctions applicable to
U.S. persons stay in place,
Including the U.S. trade embargo
on Iran and asset freeze on the
Iranian Government and financial
institutions



Non-U.S. persons continue to be
prohibited from knowingly seeking
to evade U.S. sanctions (causing
the export of U.S. goods to Iran)
And non-U.S, financial institutions
from clearing U.S.$ transactions
through U.S, financial institutions



Good news:

Restrictions on foreign
subsidiaries of U.S, companies
have been lifted



General License H issued by the
Office of Foreign Assets Control
(OFAC), can authorize transactions
relating to foreign entities owned
or controlled by a U.S, person




Previously, foreign entities owned
or controlled by a U.S. person
were subject to the U.S, sanctions,
including a foreign entity in which
a U.S, person held 50% or greater
interest, majority on the board of
directors or controls the entity



This licence means that Canadian
subsidiaries of U.S. parents will no
longer be subject to the U.S.
sanctions restrictions on Iran...
But they continue to be subject to
the Canadian sanctions...



Canada historically imposed UN
Security Council sanctions but
the Harper government imposed
multilateral and unilateral
sanctions (United Nations Act &
Special Economic Measures Iran
Regulations)



These prohibitions included 600+
individuals and entities, called
“desighated persons” and all
transactions with them were
prohibited (most of these had ties
to the Iranian Revolutionary Guard
Corps or Iran’s nuclear program)



o)

BN

In addition, Canada had a broad
trade embargo against Iran,
Including supply and sourcing bans
and prohibitions against providing
or acquiring financial services to
and from in Iran




The sanctions in the United
Nations Act were amended to
reflect the JCPOA, with focus on
nuclear and military related goods.
But there is still a long list of
designated persons subject to an
asset freeze
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The revisions of the Special
Economic Measures (Iran)
Regulations modify some of the
definitions and delists over 400
persons and entities




The trade embargo has been
liberalized: the prohibitions
against making investments in
Iran, importing goods from Iran,
providing port services to Iranian
vessels and the blanket financial
services ban have been repealed



Canada has narrowed the supply
ban: it is prohibited for any person
in Canada or any Canadian outside
Canada to export, sell, supply, ship
or provide technical data on any of
the goods listed in Schedule 2, to
Iran or a person operating in Iran
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Canadian exporters must continue
to obtain export permits for
shipments or transfers of
technology destined to Iran and
covered by the Export Control List




*I Government  Gouvernement

of Canada du Canada Canada.ca | Services

lobal Affairs Canada

ews Foreign Policy Trade Development Assistance to Travellers Countries and Regions Services About

{ome * Trade * Services and Tools * Export and Import Controls > Motices » Motice to Exporters No. 196 - Exports of items listed on the Export Control List to Iran

Notice to Exporters

Services and Tools

Export and Import Controls Exports of items listed on the Export Control List to Iran

| Motices

| Export and Import Permits Act

Publications and Reports
Serial No. 196

Export Controls
Date: February 5, 2016

Import Controls
On February 5, 2016, the Minister of Foreign Affairs and the Minister of International Trade announced change
sanctions against Iran.

Systems

Controlled Products
Forms Canada will continue to maintain tight controls on exports to Iran of goods and technologies which are conside

, national and international security perspective.
Services

Applications for export permits for all items listed on the Export Control List pursuant to the Export and Import
considered on a case-by-case basis.

Trade Commissioner Service

Office of the Chief Economist _
Corporate Social Responsibility (CSR) In addition, applicatiGh® fol° @kptrt Peimits to export to Iran any goods or technologies covered utder any of t

Fyrnrt (mnntral Tict (1 a  thoco itane whirh are concidoerad the mnot cancitiva frnm a natinnal and infarmatinna
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Marchés avec le plus de potentiel:
Petrole, aéronautique, automobile,
minier, alimentaire, technologie







Maersk, MSC, CMA-CGM et
plusieurs autres companies
maritimes desservent le port
de Bandar Abbas



RashtO 7 - {
Sabzevar 1 W
0O ®) \ A

SYRIA )
' Mahhad k.. /

Karaj

| o
)

 Kermansha

O

;I\._ r o
BAGHDAD M 4 A k AFGHANISTAN

AKISTAN

SAUDI ARABIA €y
WQATAR
H 2 DOHA

7,

RIAD ve e SalithpexASeptembre 2016 . 39



Rasht()

Sabzevar

O

SYRIA
Karaj Ol

" Kermanshah

O

Mahhad }

BAGHDAD M AFGHANISTAN

AKISTAN

SAUDI ARABIA M NAMA
QATAR
] 2 DOHA

RIAD e © SalithpexASeptembre 2016 40



Palements:
Lettres do crodlt, ctc...pu de US$




Qui dirige ?

Théocratie: Guide supréme
Président et Parlement

Islamic Revolutionary Guard Corps



Iran, Trade with World
Total Goods: Trade flows and balance

Source IMF
Period Imports Exports Balance Total trade
Value Mio € % Growth* Value Mio € % Growth® Vaiue Mio € % Growth* Value Mio € % Growth*
2005 31,271 44310 13,039 75,581
2006 32,404 16 60,320 36.1 27,917 114.1 92,724 227
2007 32,957 17 65,088 79 32,131 15.1 98,046 57
2008 39,667 204 81,370 250 41,702 298 121,037 2315
2009 35,661 -10.1 53,367 -344 17,706 575 £9,028 265
2010 50,083 404 74,591 398 24,508 38.4 124,674 40.0
2011 69,670 39.1 93,434 253 23,764 3.0 163,104 308
2012 71,873 32 79,672 -147 7,798 67.2 151,545 71
2013 63,230 -12.0 63,800 -199 570 927 127,030 -16.2
2014 72,938 154 64,829 16 5,110 -1522.3 137,767 85
2015 79,114 85 59,153 -88 -19,961 146.1 138,267 04
Total Goods: Top trading partners 2015 Source THE
Imports Exports Total trade
Partner Value Mic € % World Partner Value Mio € % World Partner Value Mio € % World
Wiord 79,114 100.0 Workd 59,153 100.0 World 138,267 100.0
1 Unied Arab Emi.. 31,313 396 |1 China 13,121 222 |1 United Arab Emi... 32,528 215
2 China 17,680 2231 |2 Inda 5,878 99 |2 Cnina 30,801 223
3 B8 7,128 90 |3 Tuskey 4,995 84 |3 India 9,016 65
4 South Korea 3,699 47 |4 Japan 2,660 45 |4 Turkey 8,628 62
5 Turkey 3,633 46 |5  South Korea 1,940 33(s m2s 8,249 60
6 India 3,138 40 |6  Pakistan 1,578 27 |6  South Korea 5,639 41
7 Brad 1,652 21 |7 Sya 1,539 26 |7 Japan 2,945 2.1
8 Russia 1,010 13 |8 United Arad Emi.. 1,215 21 |8  Pakistan 2,075 L5
9 Kazakhstan %56 12 |9 EUB 1,121 19 |9 Beail 1,655 12
10 Switzertand %46 12 |10 Saudi Arabia 1,017 17 (10 Syria 1,575 11
AW o H S " Lo, 2044
3 m28 7,128 90 |9 Eu2s T U UL 19 |5 EU2 8,249 6.0
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